Spentex Industries Limited
Reqd. Off : A-60, OKHLA INDUSTRIAL AREA, PHASE - . NEW DELHI - 110020,
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2014

{Rs. I Lacs except EPS and share data

PART ]

Particulars Quarter ended Year ended

31.03.2014 [ 31422013 | 31.03.2013 | 31.03.2014] 31.03.2013
Audited | Unaudited | Audited Audifed
1 a)|Net Sales / Income from operations (Net of excisa duty) . 27,664.98] 28,181.58| 26,927.18] 114,2896.73 | 112,566,209
b)|Olher Operating Income 68.37 110.25 798,60 716.85 1,962.18
Totaf Income {a + b) . 27,733,303 28,271.83{ 27,723.77| 116,005.68| 114,928.47
2 [Expenditure: ' :

a)|Consumption of raw materials (unciudmg consumption of stores, spares| . 20,788.12| 21,184.37[ 19,955.31] 82,310.14 [ 76,624.91
and packing materials)

b)|Purchase of fraded gocds - 42.42 873,11 633,92 1,310.79 2,723.98
¢)|Changes In inventorias of finlshad goods, work in progress and stock. 998.16)] {1,783.68) (3.267.73) (2611.08)f (3605.41)
in trade ' :
d}| Employees benefils expenses 1,801.40 1,853.57 1,763.67 7,723.27 7,013.02
9)| Deprecialion and amortisation expenses ) 441.16 445.70 55214 1,833.53 2,619.50
f)[Power and fuel cost ) . 2,291.02 2,588.49 2,561.49 9,643.88 | 10,334.03
g)|Other expenditure ’ 2,028.18 1,850.82 2,523.99 8,484.59 9,027.98
Total Expenses . . 28,494.14) 27,132.80| 24,8642.80] 108,684.12{ 106,036.89
3 [Profit/ {Loss) from Qperations before Other Inconte, Finance 1,238.18 1,138.23 3,080.97 6,322.48 9,881.68
Cost. Prlor Perlod & Excentlonal ltems {1-2) .
4 |Olher Incoma 238,86 78.58 2483 852.60 12,31
&  |Profit / {Loss) before Finance Cost, Prier Period & Exceptional 1,478.16 1,217.84 3,105.80 6,976.08 | 10,003.8%
8 };i‘;;r:c:a“é‘::st . 203274 206678 176112 8,104.40 7,680.61
7 |Profit#{Loss) after Finance cost but before Prior Pericd & (554.61) (848.97) 1,354.68 | {1,129.36) 2,323.,38
Exceptional Hems {6.6] :
8 |Prior Period ltems (Net of income) 57.03 - 265.14 £7.03 265.14
9 [Profit] {Loss) after Finance Cost & Prier perod Items but before (611.84) (848,97} . 1,089.564] (1,186.38) 2,058,24

Exceplional ltems {7-8}
10 |Exceptional items - -

11 |Profit/{Loss) from Ordinary Aclivilies before tax {8-10) ©11.64)[  (848.97)] 1,089.64 |  (1,186.30) 2,068.24
12 [Tax expense - - - - -
13 [Net Profit/ (Loss} from Ordinary Activitles after tax (11-12) {611.64) (848.97) 1,080,641  (1,188.39) 2,068.24
14 |Extraordinary ltems {net of tax expensa) - - - - -
5 INet Profit f {Loss) for the period {13-14) - (611.84} (848.97)]  1,080.54] (1,186,39)] 2,068,24
16 |Paid up Equity Share Capilal (Face Value Rs. 10/- each) - 8,977.20| 8,977.20 8,837.20] 8,977.20| 8,837.20
17 |Reserves excluding Revaluation Reserves as per balance sheat of - - - {14,200.18}
PIevious vear
18  {Earnings Per Share (EPS} {not annuallzed) (Rs.}
a}{Basic EPS before Extraordinary tems for the period and for the {0.68) (0.85) 1.24 {1.32) 2.34
pravious year .
Diluted EPS before Extracrdinary |lems for the period and for the {0.68) (0.95) 1.24 (1.32) 2.34
previgus year ' ) ’
b){Basic EPS after Exiraordinary items for the ‘period and for the previous (0.68) {0.95) 1.24 . {1.32) 234
vear . )
Dituted EPS after Extraordinary |tems !or the period and for the (0.68) {0.95) . 1.24 (1.32} - 2534
prewous yeaf .

PART Il Selecl lnl’urrnalion !ur the quarterand year ended ended 3!!03:‘20“
A. PARTICULARS QF SHAREHOLDING

1 Publl¢ Shareholding . . .
Numbsr of Shares - : 39,441,475 39,443,475 ] 39,441,475 39,441,475] 39,441,475

Pa_rqenl_age_ of Shareholding ) 43.84% 43.94% 44.63% 43.94% 44.63%
2 PFroemoters and promoter group Shareholding
a)[Pledged / Encumbered

- Number of §hares 46,223,058 45,223,058] 43,823,058 45,223,058 43,823,058
- Percentage of Shares (85 a % of the tolal shareholding of promoter 89.85% 80.85% 89.56% 89.85% 89.56%
ard promoler group)
- Percentaga of Shares (as a % of the total shara capita of the . 50.38% 50.38% 48.59% £0.38%], 49.69%
Company) .

b} [Nen - Encumbered N
- Number of Shares 6,107,602] &107,602F 5107,602( 5,107,602{ 5,107,502
- Percentage of Shares {as a % of lhe {otal shareholding of promoter 10.15% 10.15% 10.44% 10.15% 10.44%
and promaeter aroup) .
- Percentage of Shares (as a % of the total share capitel of the 5,68% 5,68% 6.78% 5.68% 6.78%
Company} .

B, INVESTOR COMPLAINTS .
Panding &t he beginning of tha guarter . Ni

Received during iha gquarler
Disposed of during the quarler :
Remaining uniescived at the end of tha guarder Naj

L] BN




Nota;
The above financlal results have been reviewed by the Audit Commitles and were approvad by the Board of Directors in their meeling held on

28th itay, 2014,

In accordance with Accounting Standard 7 on Segment Reporting rolified under seclion 21 1(3C) of the Companles Acl, 1956, for
standalone financials, the Company has Ideniified two Business Segments viz,, Textde Manufacluring and Textle Trading, accordingly
|segment disclosure has been dona,

The Auditars, in their standalona audil repott have mentioned regarding diminution in the value of company's leng term Investment of Rs.
2,044.70 lacs and recoverabiity of Rs. 5,482.33 lacs ( Previous guarter 5,123.19 lacs lacs) in Amit Spinning Indusiries Limiled {ASIL),
subsidiary of thq Company, Due fo economic siow down, ASIL had registered lessas during the year as well as earier financlal years and
eroded its nel worth. The Company befieves lhat the diminution in valus of sald Investment is lemporary In nature end considering
improvement in tha global textite market, ASIL wif ba able to make good ils bsses in a foreseeable pericd of time which will also placa this
subsidiary In a position ta repay the Fabitities in due course and henca no adjustment is required in the books of accounts.

AS on March 31, 2014, the accumulated Ksses of the Company In standalone had exceeded s et worth. Accordingly company In
complianca with the provisions of section 16{1} of Sick Industial Companies (Spedial Provisions) Act, 1985 filed a refsrence wilh Beard for
lndustrial and Financial Restructuring (BiFR). Tha Company's operations werg adversely affecled In 2011-12 dua to adverse Govt policles
and high volatility of Raw Material pricas. Further, ¢considening tha changs In scenario, recent performance and irends of the company as well
as overall industry outlook, ihe management beliavas that Josses incurred in the past would reasonably be made good, In dus course, The
financial slatements, as such have been prepared on a going concern basls on the strength of management’s plan of revival including
recrganization of businass, )

In Slandalona Financial results, the Company has an vestment of Rs 5,610.11 Lacs and Rs, 93.24 Lacs in its subsidiary Spentex|
Netherlands B. V. {SNBV} and its step down subsidiaty Spenlex Tashkent Toytepa LLG {STIL) respectively. Further it has Rs. 760.12 Lacs
as exporl receivabla from STTL and advances of Rs. 850,71 Lacs in SNBY as on December 31, 2013.Ruring the period of investment,
Goverament of Uzbekistan (GOU) changed certain laws and poficies by breaching the Invastment agreement and rendered operation of STTL
unviable and insolvency proceedings have been initiated against . Since inveslment agreement entered between GOU and company,
Trealies enlered batween counlries were breached, Company has iniiated Arbitration preceeding agalnsi GOU for prolection of invesimant
and dues & compensalion disputs Claim In Intemational Centre for Seitlement of Investment Dispute {ICSID) SNBV appointed various|
experts (0 assess losses suffered by the company. In view of the draft report and claim todged with ICSID, Board of Direclors have decided
0ol to make any proviston for diminution in value of its Investmenis at this stage.

Trade receivables, advance balances and receivables amount aggregaling to RS. 63.71 Lacs, Rs. 273,14 Lacs and RS, 280.04 Lacs
respeclively dua from certain parties where payments ara not forlhcoming. Against the above, the Company has fled & suit for recovery, The
Company is making effort Lo recover the same and expecis to reduce them significantly. Based on cutcome of the legal suit coupled with
further nagotiations wilh these parties, lhe management Is of tha apinion that uitmately here woukl be no losses against these old balancas|
and hence no provision is considaréd necessary at the stagas, :

The figures for the quarter ended March 31, 2014 and for the correspoading quarler ended March 31, 2013 are tha balancing figures batwean
audited figures in respect of the fufl financlal year and the gublished year lo date figures up to ihe thied quarter of the respective financlal year,

ending on March 31.

Pravious peried figures have been regrouped / recasted / rearanged wherevar necessary, to conform to the cument period presentation.

8Y ORDER OF THE BOARD OF DIRECTCRS.
FOR SPENTEX INDUSTRIES LIMITED

<

MUKUND CHOUDHARY
MANAGING DIRECTOR
Place ; Naw Delhi

Dats : May 28 2014




REPORTING OF SEGMENT - WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
‘ ' | (Rs. in Lacs)
Particulars Quarter ended Year ended
31.03.2014 | 31.12.2013 | 31.03.2013 | 31.03.2014 31.03.2013
1. Segment Revenue Audited - Unaudited Audited Audited Audited
a) Textile- Manufacturing 26,902.09 26,833.88 27,448.82 110,961.20 111,892.81
b) Textile Trading 2,113.29 3,083.12 1,474.85 10,602.88 8,089.98
Total 29,015.38 29,917.00 28,923.67 121,564.08 119,982.79
Less :_Inter segment revenue 1,282.05 1,645.17 1,199.90 6,557.50 5,054.32
Total Income 27,733.33 28,271.83 27,723.77 115,006.58 114,928.47
2. Segment Resuits
Profit (+) / Loss (-) before tax and interest from each
|ISegment .
a) Texfile- Manufacturing 1,651.60 676.77 3,613.33 6,688.74 11,167.25
b) Textile Trading 432.74 1,025.50 76.96 2,673.47 378.75
TOTAL 2,084.34 1,702.27 3,690.29 $,362.21 11,547.00
Less ]
i}_Interest 2,032.74 2,066.78 2,159.44 8,104.40 8,088.83
li) Other unallocable expenditure net off 757.36 558.58 537.02 2,540.18 2.174.72
[iii)_Other unallocable income 94.12 74.11 95.70 96.00 774.79
|Total Profit / (Loss} before Tax {611.64) (8-48.98) 1,089.53 {1,186.39) 2,058.24
3. Capital Employed
- {{ Segment Assets - Segment Liabilities ) :
- 1a) Textile- Manufacturing 2632849 | 23,534.77 |  29,660.23 26,328.49 29,660.23
b) Textile Trading 1,023.80 1,656.45 1,120.38 1,023.90 1,120.38
“{Unallocated (33,761.74)]  (30,856.10) (36,003.58) (33,761.74) {36,003.58)
: TOTAL (6,409.33) {5,664.88) {5,222.97) (6,409.33) (5,222.97)




1

e
GO £

As af Year end

Particulars As at Year end
31.03.2014 31.03.2013
Audited Audited
A EQUITY AND LIABILITIES
(1)] Shareholder's funds :
a)  Share capital 897,720,350 883,720,350
b) Reserves & surplus (1,5638,654,312)] (1,420,017,944)
¢)  Preference share application money :
~ pending allotment . - _ .
d) Money received against share warrant - 14,000,000
Sub-total - Shareholder's Fund (640,933,962) (522,297,594)
(2)] Non-current liabilites _
a) Long-term borrowings 2,414,629,252 2,918,730,525
b)  Other long term iiabilites 1,671,327 1,724,047
c) Long-term provisions 68,262,674 70,346,959
Sub-total - Non-current liabilites 2,484,463,253 2,990,801,531
(3){ Current liabilites _ :
a)  Short-term borrowings 1,447,927,011 999,698,080
b} Trade payables 1,264,192,429 1,230,070,260
¢)  Other current liabilites 1,5698,640,609 1,578,716,960
d)  Short-term provisions 4,056,482 . 2,509,614
Sub-total-Current liabilites- 4,314,816,532 3,810,994,914
TOTAL - EQUITY -AND LIABILITIES 6,158,345,823 6,279,498,852
B. | ASSETS
1 { Non-current assets
a) Fixed assets :
(i} Tangible assets 2,052,831,767 2,195,133,280
(ii) Intangible assets . 891,038
- (iii) Capital work in progress 645,482 3,147,485
b)  Non-current investment 774,893,379 774,893,379
c) Long-term loans and advances 817,905,730 961,016,525
d) Other non-current assets 238,905,352 254,144,963
Sub-totai-Non-current assets 3,885,181,711 4,189,226,671
2 | Current Assets -
a) Inventories 1,043,164,651 859,406,784
b)  Trade receivables _ 336,403,327 397,932,462
¢) Cash and bank balances 42,927,992 60,686,938
d) Short-term loans and advances 628,868,717 560,760,750
e) Other current assets 221,799,424 211,485,247

Sub-total-current assets

2,273,164,112

2,090,272,182

TOTAL - ASSETS

!5}45!

6,279,498,852




